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dauwgi dilaal d1yllg dalaillg dglasall Glwljall slacl
Joall gl digea jiblg duauilyial (,5lol (Il glai gl ggpall
pugill dwluw go cuwliii dama ggpa bl Gle
dagaall palgall juisl Gle Jaall I dalal , jliivig
au lall agul clalpall ajgal wbyil
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gaagl arc alla jlail .2
wAagdall paall jgloo
gaapliaie alla jlail: apwll
2005 : (puraill Ayli 1987 /alady: aMyall Ayl

dvalall Glalguidll

2010 daolall (ygolall als — ;gilé yuguyglay -
2014 gjlid - ygild piwalo -

2021 lidd — plall ygilall 0 alygibs - -

duaoll Glpall
2020 - lgall jguiil im0 (Hgao pao yglas -1
2010¢udlall (robrall dildi (6 gacg oo -2
2013 udlall (juudgdnll sl gae -3
201400l (uagdnll ahil gaae -4
Glyall a6 auialig duibagll albpiull (o dcganal igild jglivo -5
2013 gjlaill 6jljg o albpd Jrawi Jibg -6
2015 jlaiiwlll (dgall jguiil capao qijlaill Giléllollg agaall pao -7
2016 jlaitwll] ,lgall jguid apao duigildll Gyilall pao -8
2018-2017,uljall ploll (gilall pws Gaolall golall aulb 6 palao -9
2020 jlaiiwll Jgall jguil wdymo Agaall paall glao -10
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21,435,271,649 asalyall Jaiall aile (5)gi 29ag
20,098,604,982 aalpall Jaiall (5)9i guag jac
19,768,604,982 aalall Jhiall 5)9i giag adl

8,611,587,226 aaloll arolMe Ml aloaall ayinll a4y

apanll gulitall aca aplio o Sjapall elid J1a o pgeanlig anaiillaalhll/( daaziall adlhll) aiio ayh ai
aaluy aild 23y [Aaq Glalgall ;e cligiwlg dahill aalall plasiuwl le agiag (uihlgall aiagil ellag dhwgiallg
aslygall Glalgal (0 gulall 2ol (il e Gy Julal U3 0 clggl B glil i 283 (16 b S

. yagall (5j5pall elidll lasan lakg dylle dlanlgog duulio calbg daaaiall ddlhll lgllayiulg .agdgll dlolall

49



1334}

| | | | |
H | |
{elal) 2ulll Lol aiall i e il - ’:’::" u:‘::" lalt Aagellf
] il o I ET]
)LI'-J'I i,i.ﬂ Um"l h.‘u‘u 9 e 3 "b‘ Wl—u“ l..-.a)H w 1’ }U
bl Gglas ——I_ wasddl pall
ogddl
l | T ) " - [ [ I 1 |
il
sl als it : - ipla ; bl
il it AL s ) Sheasll hplalt Jyn ] aylgdl gl
00 Bydppall prey] ! kel i et
% " haartt Wi okagladl Aball :-j::: Aagaal] sl gl o
l = I 1 1 I_‘
H| ~ Ll Al bkl v it ! o Ml pa
il m ‘:;I :-" '::': || P s i slasadl VT E':“'“ ; :ﬁ ottt | 1 e
- it - Ly ) |
el el pes ’
_ J Al otlas | N IEE
w ol ol R | Rl 1| el o 2N B
| e Moo 3 slyiy ilal | | el |
H a0 alitggl g SN 1
jpead alblpall 5 wall a ards
Ay | ,‘l woleudlly - gl [
wevgre | sl [l R¥PPY -
o 1 B Jebyiy bl r,
iyl Jagil hatstlf
2haglalt gl
gkl
e apllhany |
st | Y
{ { { l { | { ( { (

D |

:
:
]

v

4

HAUISIAL) JO) YURE [PUOHRU 3| INYS Y
oo bl \rebrO v

[



/’ Jlaiiwll (Jgall jgudil waymo
' Ashur Inter national Bank for Investment

Agillago Jliag wdpnall akgo aac -5

(idbgalioar Jadall <
1 aljgiha 1
5 piailo 2
il pglia 3
192 WECTLILY] 4
14 pglia 5
32 dolc dgili 6
S dygilill g2 7
253 foesall
diygall = u
gualll Glygall o (dlu ol aljgatl sac et
246 58 aulslall lygal
74 :] auajlall ol gal
320 67 ggazall

dudgagll pgiglicg Jilgy Lle lglaa yrdbhgo dural Qlel elawl -2

dudyhagl a3sal A a
(pgaall ol 0 pulus Gl aue 3b) 1
agpanll Alilaall apila pao Jjalall aie anao plos 2
Jlaiiw g digjall apia pao quiyl (,io il 3
dypinll 3 jlgall ayila pan sJggaull anall aue jgaw plun 4
wAgaall yaall glas craapl ace alla jlail 5




Jlaiiwil gl jgiil Wapno
Ashur Inter national Bank for Investment

Microsoft Sgl Server

D s e 1 '
elpnll (5 b padl Ll 2 1 Oracie Apex ]
Jug asllall ackall ageal-slonin iy ool agdig 1 1 KYCollaar woprilasng Sulslonll Juivig adllall Gluidally gl adol Slels! s
R 2 1 LA Sgint) Sleg il Julug SITessTesting faoal ol 4
(otlpndl gyt ol ol 1 1 PMP guliactl agal s
sl St al clih i 1 Malivialg auyall clilacg amllaglsl o
Gaead Gl djasds arladply il phyn 3 1 Aulalig avaal Loloal cius 6 Aantullgigung Auaall Llashol gl s
wrtlpall S8 all il 1 1 COBIT- Sigu lalg dacuusfiall Slogloall 880 Gatgs Jac bt °
T PENE TN U ) 1 1 auigall pudnall Goag dulslal andlya il dylle b ada By Gedaill o aloal ool i
(ool (g8 all il 1 1 36 poj il ool daso golasd liosgis ad) 9ol fioalllseg Slaliaalq Joaat | 13
rtlpal 6t ol clall 1 1 P TTENTT Y RN ) 14
anlal oo deral dlady 1 1 IS TR e | 3
ool Synyal ol 1 ! O Saialatads, 8 o amns sasas sl Lol ooliys w
ol s pal clul 1 1 Al arsal paledl gl aclip i
anlsl. ojoal by z 1 cAaiiul le adoySy o daiid il "
ol Sispal oLl 1 L M an) sl 305 clspal ool jdad 0
weathyall (Sihpall ol l ] A Gatperall Clyloanl o0, gdal o dal an
WSad g ISACA 1 ] CSM aslges i jgeaal 22
waall g8 pal cliu 2 1 utyeal Siligal P11
oolsal 5uspal ol 1 ' asaal, baall Gakuall igal as
eahal gyngalclud 1 | PRV NG L ENT P VY BN BNAY L ) FL
iyl Caspal sl a 1 OFRS5)9 poj cullal ol slacy gl junall ar
dygill aclasaud il gaia 3 1 Al aogusy paiung ol paise gail 2021 plal Goiull jailal 28
. T PEYEVEN PO | s 1 [TV ) v
al G palt sl 1 1 Gasguitlal Shoasll o Slgll 8 gl 10
Aol cagdaoll alad) 1 1 Alkul piog Asliil dussd o o0 Abuoguallg Sutell polliall ducsl »
T TS JOTI | 1 1 il higaig Jgoul Juut Gaolho puud paa polbips az
Jai- Aullall anlal Ayaan B el Ayl adg 1 1 Ansgulg Ayl pdnall Jdai8 adliae a3
aolal  ogder ol by 1 1 Gumeind Shilank agdal o Slducki 34
ool Gphpal clisl 2 1 abiusginly opoeall g lianl Jegosg ool 35
oopal Gpspal cla g 1 1 s W 10dgs 305 Gl Clalbuads #5500 s aodlas |8, Res M 2899 153 7
wdhal gisall il 1 1 Jegaig Pooill Juas asdlia 8 aains el dalgd e Jgeaall dalali g5 s
ol Gihal olie 3 1 wofernll G agnl Antgall  fuin olnd dnul asli Clglies 40
Aalal ool okl 1 ] Jeaasil @ ol  dailul Gadlyo M
ol (Sptpal ol @ 1 oMl Sgind ol oty poliall s ML sdas 43
ol Sphial il 1 1 s i Jegasg, oot s doolss a3
Jerdalall Actal Ayeaal 2 1 ki 38 Jognig  goil  uaf asolao aa
whogal fuaf ool Giseal clod ' 1 ki legaig Pooal e daolin as
ol Giphpal ol z 1 B e s R e e i et 48
o S 2 1 pos 16 Jalas aiall b ai agai 48
adaau THI
P RLT E s O r 1 Lggs Al (jia, o aicial gl ol Qg 49
Ao B8 Al e du sl sl cdouol nen ol 0385 go  olaels Gu i Sl g
PR : ! wwrw Signatul enet Of 9ouiwls =
Aslal . ddeal dbuly ] 1 Sl e Sdilar Sl Jas adag 52
Aclalosjlaal akd; 5 1 el ls Geenl (GGiel Aokl (5.0% 8 ks adar) o Sy 53
riyal Gihpal clad v 1 B heal peolil byl sl oea e ot Sy 54
VT PUTNEN JU TN | e 1 CRS) lpidead sleanull duns Jo3 Jak Adajg 53
wrdlpad Gphpal cliad ] 1 Mol ajal kdge/, dopl Jaoll s fac adsg 30
Aol Lo jlaal akad) 4 1 2030008 2 gigal, fadian, for ddgg 57
T PETVN JE TN ) 1 1 Aullal poal pelg plasiad o0 atgalgl A8 clianl adlis Jar Gudiyg s8
wigall jeld Logean 10 1 Autyernl, foe il de dudiy B aakul 3 59
oiaal poutd e ] 1 selanl caunis aaaigl adiall Syl 80
lgall jed Apeus an L auglash giygus &1
gl gl s ” ] asall aangallialol.aBapgad LT
waigal pguld capaan 32 1 ol Cddbvg Araieaal cdudaie Al dpgs a3
gl 5o Lopean T [~ 8 bl 8g Audaiiul Cdolea® g0 64
igall jgud Lapan 1 EWIT ROFINSY EV Y as

faall Gulind Jlogal oy Sl dugg




/I Jladiwll (dgall jgdi (dyno
' Ashur Inter national Bank for Investment

alalbag wilg) ) palial pale U lais
Gjlavig éjlayl julyo clarell sl poliog

(Llol
2020 2021
oale s Lélpelisn
(jiliall cayl) (puitiaf cavis)
205323 501,016 dlalbog wilgy

wapnall J1d ¢po djanall ddlall (§lygyl aaay oLy

: agulalg dylayl yulyo cleacl Jud opo dhglaall dulall §lygyl aac — |

poyldlg ajlaul yulao dacl Jid o daglandl Ghgyl aac

pgwil aac dpuiall danlil Awdl
22,551,168,882 adlyall ajlayl yulao gac Jhiall adle (5)gi jgi
2,000 adlyall ajlall gulao guiiy | pudall aie aa glgan
2,000 audlyall ajlaMl yulao geac agoao pualpl pay
2000 asdlyall ajlall yulao gac puly Gle Gl
2,000 audloll ajlaMl yulao gac a0 hal glglu
2,000 adlyall ajlal yulao gac ahll aglall age alag
10,000 adljall Pgdall paall g Gl ase abj
1,540,212,507 adlyall ajlayl gulao Guiid gVl a3 jall o wjlal Jhiall afle (5 qi
24,985,992 254 audlyall & aVl yulao guaigl GlgUl dajall o wjlal Jhaiall ale 5591 guag
6,648,451,319 aaljoll ajlaVl gulao guiyd gl aajall o wjtal alge abali cahlge
20,098,604,982 adlpall Ml gulao Gy gl aajall o wjtal Jaiall (5)gi uag jac
19,768,604 ,982 audlyoll ajladl gulae gudyd GJgUlaxjall o wjlal Jhiall (590 piag all
18,726,501 adlyoll aylaul gulao gy GlgUl asjall o wjlal Jhiall ajle (s)qi dlgi
24,107,801,259 adljoll afayl gulao gy gVl daajall o wjldl Jhiall afe (§)gi glaa
22,540,102,486 audlyall ajlall pulao Guuigd Jgl dajall o wjlal Jhiall ajle (5)gi 2030

N
o




fr

Jlaiiwll dgall jgudil wapno
Ashur Inter national Bank for Investment

21,435,271,649 audlpoll Gyl gulao guiy (gl @asjall o wjlal Jhiall ailc (5)gi 3gag
818,157,796 audlpall ajlaVl gulan Gy GlgUl aagall (o wjlal Jhiall 5ygi alg 2010
818,157,796 adlpall )Vl gulao guiy gVl aagall oo wlal Jhiall (g aulg ()gi
409,078,898 audlyall ajlall gulao Gl (gl aajall o wjlal Jhiall ()gi 4lg g
409,078,898 asdlyall ajlaMl yulao Guigd (JgUl dajall o wjtal Jhiall 5)gi ailg apla
24,980,000,000 asalyall ajlall gulao udyl doli abpud SRl
dolall &\gldallg

: pgylilg Lloll &uawaiill dylavl ,dkrgo (ud (o0 dhglaall dullall Glygyl 2ac — u

10,000 adlall agaall paall Hlna Gljll asc alij

- dya1aiil Llall &jlavig &jlayl gulyo elacl Lgy pialy LI Glalaallg Wljoll -1
-:2021 plall JAA dyauaiill djlaMlg Gjladl yulao eleacl lgs giai U.IJI .::[c‘n!_‘:_u_llg Lljall
)3V ko cliacl slKa
“augisal Ujadl ool | ‘asisal Slalal | *aadil Glolsal | *Ggicd uigh |  wniak A

1,000 = 11,000 R ajail yulao iy | psballuc a8 ggan

10,000 - 10.000 - gl julye gas ade (§)qi i

10,000 - 10,000 B ajladl julys gac 3ga0 aualpd p&

10,000 - 10,000 - ajaMl julyn gae pudy G le gl

10.000 10,000 aoul julya gac 220 kol olgla

104 549 10,000 94,549 wAgaall paall Au3a pale cbile

10,000 10,000 afoMl gulisgac | akll alallauc plag

165,549 - 71000 94,549 ggadall

P




/’ Jlaiiwill (Jgall jgdi wdyao
, Ashur Inter national Bank for Investment

igAleVig daliallg yauwllg paiall G024 Ua dlaalwallg aiallg dle pill wayylao - 16

s ale il - |

Ji gglall plial
alall dgall
453,112 awoinall dhudillg aljaliall Glepd
453,112
ggaral
: gAleVig duleall wayylao = g
sz ygelall pleal
pleall dgpaall
256,140 oAlelg aulea
256,140 £9anall
taldylilg paull cayjlao — 3
i3 gulall pliad
glall agyaall
83,919 aldylg yauu
83,919 g9aaall

oty gl dylill gl daglall Gl pdull po wapmall laadc (il albalyyvig pyylitallg agdall dlily -17

: pglalg wapaall ahgo o Sl gl agaall paall gl elacyl gl Gylavl gulyo

h
N
e



/I Jlatiwlll Jgall jgdil wdyao
' Ashur International Bank for Investment

Jall el s el ol Al Wl ! el
[ PR Skl 1Y )
saall! LSt Jaall e g

18,000,000 =L ~& b

429921740 2627 i b putlene i 28 1 A eal! il Ml i AT M) i ke
37,8100 hob: ) e L poles a2, oyl baiad ! el BV 6, ks
1
peh] PG 3 e g el lepala B2 e P (60 Gl ais

207060000 2%6 PRUREY

13818000 %6 o

10,036,000 22266 had

%66 Ll
el udae geaz Jub Lo pala K2 ddaall sz o las spie

9430000 1266 aad

9870000 pa. o

13832000 %6 Jop

BO800 %6 S

790412871
(Gedaill agdc — 2
s> ggulall pliod
allo
23C

agdall
ligiuw

Jralaill

gulya dhypdig ahuping gulic 2lga ahno abpi
53,600 1 . .
abyuilg ole glyd Jiclowl

: ailolaiiwlg Gl Vi danyl -18
~wayaall Jlacl iliig lall joyall J4lai Gae ailolasiulg blial aan)l Jualai 153 ai

apaall digiudl dullall Glilwl - 2




/I Jlaiiwll Jdgall jgdi wayno
' Ashur Inter national Bank for Investment

ahyplig gulic 2l§a ahno dbpd dalwll paall Alibua Gudlpo J1d o Gddaallg 2021 plall byaall dgiuull dulall Sty
ldiino (Glyall = pigg Cuuijl alull ol plall golaa, pyaill o Gilillejall 8 Gojg abypiig le Glya Jrclauwl gulya dbpig
anyall wajlaall g 6 layl alisl dulle Glil pglid (4o jani g LAl Guaaill Glilaol

Japaall dulwa E,.fl.ﬁ:l.ﬂ Hydi =2

plaavg clilialg dulall pldill slacy dugall pulaallidag cuai Guaaill dlelpal ol G puiu Sallg capmall ablus 8630 i

wapaall alall dlilwll doado 6 2)g Ldljall calnall ygildg Slb il gila




f

Jlaiiwl Jgall jguiil waymo
Ashur Inter national Bank for Investment

.5gca (49) / pall e capmall (po daolaall (ggleall
%100 anwi gly (sqleall Le sgalall pnaall
i :

Sglcallg bladll - a

-1

[
L]

20,464,000 Cagphi ansl Jaclol ansl Sladiwill Gigan gl Lagan i
21.000.000 Caaphs Oais puld sy Saiiuill dgall jedl bsmo 2
38.766.000 CaasT wulis A el staiiwill (igalt jgdil caymn F3
31.500.000 Caapsi (rasiall age Aaao gii Slaiiuwill (igall jgdil wapaa 4
38.480.000 alady SMANoue Unr | pulisl slaiiwill igall jguid dpmo 5
9.176.000 ol Qs ple asd Jlaiiwill Gigall jguin —Apma L3
18.130.000 sty GBS Jals claut J T e — 7
22991000 ENEwN wolat Ay s Eudile sadiwill ( igall gl caymo 8
18,130,000 EYETTY wilgils Gias  io el dgadl jguul & s iz
16.300.000 alads pals pulic walsj Sailwil igall jgil wapao 10
6,850,000 Caaphi Jadic (GUAN suc (Gilght staiiwil igal jouis cayan "
38,968.000 g3 walad Glo e preas stafiuwill Igall ol Spemo 2
29.281.000 Caaph anas oliae plae Jlaiiill L igail pgaisl —Open 3
32,812,000 CaaphS sgasn el e lailwill  Jgall jgull frao -
24,956,000 Gailastu e plagu g slafiwill igall ygudl wapan s
22,440,000 Auilo st 3893 JALy Gl saiiuill igal jgiil apan 1%
15,086,000 dailaaslu anao paslul e Jlaiiueill dgall yguil wipmo ”
10,593,000 Gadloslos g\ aas alliae gald el gl gl cdpan .
1L550.000 Aailoslus 3813 Loy aas aEls Aol lgall joil wdpmn %
10.400.000 asiloatis 2030 Auss sigu aliuils (igall jodil wéyan 20
13,186.000 Aailen sl Jarlousl July ajsigh Jleiiwill o dgall jgaul wdjmo n
3.000.000 ST Bgaae ol gl Jlaaioild dgall jgadl woyan 22
114,118,000 Gailosls ansl alles anaa wlgalt jguil wéymn 23
17,322 000 audali S algall jguisl wSymo 24
9.176.000 Casphd Aaflwill L lgall jodl wapmn 25
10.200.000 Caaphs N alos Slaiiuill dgall jodil wapmo 26
20,724,000 Cagphd Pl allise plao Saiiwill igall jgudi way=n 27
19.500.000 i wAls e suns aulg saiiuill igall jgdil wépmas a8
25,830,000 el wssas ol slde Jlailcill Gigall gl wopmo 29
6.850.000 Ceaphi | Jade GHAN aus Sligh Aol ,lgall jgudil asan 30
28,150,000 TP Bl age Clial e ojie slaiiuill (lgall jgudil Layme a5
32.305.000 e Gl Suc aza kel staiiwill lgall jguis wayao 32
28,000,000 Caaghd i pan e ailudll igall jgdil wapno 3
13.450.000 Cagphi alliaes (Sygh aila soiiuill igall ygdil  apmo 34
34,464,000 Caaphi #5LE JolAN e anal Sailuils igal jodi Lapmn as
24 455,000 St pulic 3gas aoao ailuill  igall jgudil cdpmo 36
16,454,000 Caaph3 £lid ana als sailuwill igall ygudd wapmo a7
22,616,000 [yt agasn sy yoigal Slaiiuill (lgall ygud wayao 38
32,418,000 [N " agasn sadusgale ladluill  igall youid wbypmn 39
6,349,000 Caaphl ol Gago Sl staliaill igal yguld whjen a0
29,433,000 TN EVEV I S TP AT ] Aailull igall jguiil wapan a
23.364.000 Ceaph seead asc 2 Pl slaliuall (igall jgul woyan 4z
38.766.000 CaapsT wulis 3L alam ol gall jgduil wayan 43
38.766.000 Caaphd aial anao is Aaiiuil) Sigall jodl wayan aa
29 000.000 e Anso ety aiel Aol igal jodl apan as
28.766.000 Caaphd waslel e Jpaall ale 33 Saiiuall lgall jgdbl wSpao a8
31.384.000 Caaphd Anse (G20 uis aiiuill igal jgudi wapmn a7
3L155.000 Teaphi o maddd Jals ol igall jgdi Lapao 48
8,766,000 Tl e et ules sl igan joudd wajan a9




/I jlaiiwill (Jgall jgdil wyao
’ Ashur Inter national Bank for Investment

wiltallg Al -g

2021.12.31 3 WS aly o 9 s
A58 ga 'pa AZS 7 5 3 el 7 S
o o) sl Aagd iy bal) Lagal) oo o e L O R
i) il Jaa |
4/12/2019 ol | 377/330
1,165,451,260.000 1,130,797,727.09 ¥
ool
276,216,493.684 216,374,410.93 =
oyl /
245,413,891.000 215,100,164.77 S
pla
9/3/4054 1/6/2008 4/11527
2,767,040,479.000 2,579,490,182.82 P
9/3/5409 25/2/2013 WwleduJ! | 20/1894
2,649,234,301.000 2,635,025,584.15
9/3/2652 25/2/2013 5adl | 124/35
2,768,643,661.000 2,701,760,321.50
9/3/3556 25/2/2013 4SS | 105/39
580,000,000.000 580,000,000.00
9/3/6208 8/5/2013 Sgas | 1/551
9/3/2683 6/9/2012 Jici 1/592
5,163,743,170.902 4,804,826,343.03
goanll
15,615,743,256.586 | 14,863,374,734.29 :




/’ Jlaiiwill lgall jgdil dyao
' Ashur Inter national Bank for Investment

walamall sy Sldgiauey plge-19

ol s 9ad Olghao 3.

o0 @laadl Qlousl g (radlually U rasll (w9 (3 paall Lduaiall )15l g oo ulanall G Beliy e 68] -1
LGy A,

sbastl o el Clgry @ oils e g 3 ey cple S gt o (1 Lbadll Jgo )l elbil Jo punadl -2
latll el § Cogailly Ladlal o gl g,

Olelaza¥l ol e slach adg oo ST -3

23 kol gaald 7y Olg ¢ patanall ogalals oailas pslans 3la; losd ulenall slie! ol L s -4
"4>g3 zlgie "Orientation Program Gpasll sl e iyaill,

Sbar (§ dog e duas 15 oo Ji5 Y 436 ke J3 wlldg cdalall dagl wolelaz! jgiamnd (53S5a)l i) 8923 duzrgs -5
ey oo deand ).

Lyhgr ©loghas 4l e (GSall il pdle] o SWI . -6

wednall pay 36 Oldghuney plga
‘Ln-'u- ‘J-C d)ub al

Opasll Sgius de Jaadl Ooldlatog plgall Bil] (§ HISYI pulane pusd) Bislivn . -1

oYl Syt Je dpe sl AaziYl plgall vl Je plill BLEYI pe 338 G paall pludly jSles daslin . -2

Oladll sy eaeadslay (S ehiyly ulonall o ddtiall Ol Ligpiae . -3

Ly pnadlually G paall (g 6 paall Liduaidl| §)lYls cdgar (po (il oy DLVl paams (§ plgall BbS1 3 092 -4
&3 4> o0 @ladl Glouel,

Lael) 4l gy Byatanall hlgally yglall Cadluly gl s (§ pulzeall pusd) danas gl dios -5
dogi lgaa" Hgatas Wil gunall s g patenall pgalaiy, 3paall 3 Liand 253l "Orientation Program
Gpaall dasdl Je Gypaill,

Olbliwl Sgime Je BN 13 Slgad) pdle] o ST, -6

B pulane gae

Sgaxs wadly) ;S .

ol



;’ Jlatiwll (Jdgall jgiil ayao
2 ’ Ashur Inter national Bank for Investment

JUzadly 3dual Liad )
339 L)1 3985 (§ puleds J 36 calona bl el d! cmg dill (pusd) ol :
Ol bAas Y gn (@ Lol plgs :

U paall ALl ldly 5y el Y1 I3 dualonall LLadll plaadl, -1

Gpaall (§ AW 46,015 bagall dakil . -2

G paall Oldas Aaiily prax 3 Jlgadl Juud dx38ag Adgll plaall JUzedl e 2SI, -3

Luagdaitll ST sl o) Slioniaaly OB paall (audaidll Sagh slazel BIsY yudave Jl Aoyt -4
Lebutasy LSt odn Slhobaisly Slags daixiy G paall .

laall JUzed SSal) 0,5 Aadlieg (zolsl 38l dnjlin Ll Js-lll 38l 5505 p8lily plazadl -5
G paall Gldacy sl aamd 44901

Ol B J 922 palmally ays OyY Jagaly Jlgad! Junk dnia) iSa 3929 0 S -6
Lol ldaall know your Customer KYC old Ledlay elid (e 4371 ilealglly ilagally
lesd dly s (3 lelazaVl § Anaddl ods Ladliag dbolias oo dygll ! slacl Sl

lgale dablgally Sl 33u3 dlas dulps, -7

G Gl ke o )5 b -8

5_)|.J$| U,J.:ul_,.;a.f;
db)l dxle Zlzg .|
Ky Slome I L) oty

1- Lo slaedl ylazy IVl pe Lgiaehas e GBLY! 9 Ll dadlgall B)15Y1 yudone JI gady 9 BB Ll slis]
g

2- bpsadll gl &Y hlaeY Je Ja s O panll 2las Cudis pasi ley 9 daduad! 1S9l Silasylas 9 t53ke po (e O
J=2Y
3- Buaimall Ll AwY| dilas 339 J2V| Ayl 4BluaY U paall (3aid (Suda.
4 g daamaall LY o Bjlgall @2 oo 3 panll g (oyats (@) BE Jbliuall flail Olundly Jsb KL i Ak 0 yo ST
4 panll JlasY! g Azl grasass I bl a0,
5- Slgylly SBKA pria Luslead 43393 dnzrlye syl B paall b ge IS 3 Oyl puex Llgylly BB dubis Jai o aSLI
s elyrly cdusliadl 0da Cudod 9l Jodad) ulanall ) SOluosill @dds 3 Sy 5l ulaxe o Lewic gl 331g2lg
Blaall Lgalial 3o Olasa) 331g2ly g lly UK s Lk ddely LS (Saa) (590,

BlsY pulans gatre
bl usle zhog |

LokassY! Liall ety

61



/’ Jlaiiwll (Jgall jgiil wdpno
: ’ Ashur Imefnaﬁlinnal Bank for Investment

Sl LS Byl 05 el pasilasd (Joall ($5S5all il 3o Bp3ball laddall dnsling SLEY -1
Slasasall (255 .

Ll LS daglie, -2

029l sl > Anglia . -3

B Aazall ub_v.l.“ Juass dalie Q 3.,.1‘,:[5.“ 5)!1.1]'1 e Oslazll . -4

fllatusall )18 Bglaiall (ogyall slsful e Jasdl . -5

ool s Ol b, -6

Led oyl Dol @y o35 285 31 AlazsYl el (§ lya)l 31551, -7

BylaYl Lulons guine
Juax Jadl> O|,L.- o)

Sbbrall diad )

1 - )yl Lty ) deuwliall Oolely2YPly luolidly Hblscall 8yls] Ll ] pads.
- Jib (p0 Bodomally BylaY) ulane (pe Blatnally Dgudall Hboliall Cand 390> 2o (33195 G paall JlasY daladl Lasliul Of oo ST
Olaatl daxrlye Lixd .

2 - bl Bylo] dind) Lgas)yg daliseall Jolswall (oyadll Cibgiana 4)la5 slac| .

3 - alaely sl buos @1 bl $losY 5yatuall Lublly ¢ Jbliall Hl5Y a3 Sl 353 (5,59 pLudY! o Bamill
Beudal SISy ¢ g Ae gdyall Al oo pdlye Byghas- Juhasy el (&) ilialaally illasall G dnsling Auasliall Siluo g3l
shball ols aludY oda Jlast Yo 385 3 Sl 2lly (6lsa)| o gaase.

4- Sl il pdasll Jatog B paall S5 Jblall Gl gl sl .

5- dazlyeg paasais « Yl ulane Jib 0 lale 33lgall yloliall B)15] dslias Jpay Janll iy Llsls Joliall Sty Ll Slic]
bl Bls| ldas .

IV ulona gans
B G 295 / el

ASyo! i
P*"J idg U3 paall polsdl Jdull slael Je alENg d'!,..ll ;5_}5_,.!! Sl e joball dwwsall i..f_,:d! Jus 3adad danlye -1

digdal 4.3])09 Alpdandy diladd] £gi39 Sn3g I paall Cildas
Gpaall Ggiadl pyaall (§ diagiig Syl )85 shicly B2l -2




/I JladiwAll Jgall jgdil wayno
' Ashur !r&ernaﬁmal Bank for Investment

) dadldl Slajlaslly ASgall 8okl U paall Gaddad e uSWI . -3

elayl ddlay aygliall ddgighg Gjlavl gulyo jlydl lalall Gubaill 64la alydal -20
wapaall ;6 dabgall ki Guhi ggigal 40ado
WBya0 ap Lapaall glhdll Gé Glujlaall Jadl Guhil duwdall Gabgall plki jijaig dugall dlghill d1bigo (yal
O] Bagi Ll Gyldyllg draypiiillg delhigl dlghlll Jl3a] JU (o G wdall dabgall (salo Guhig eluy| Lle jgil
dabga Jhligs piali ,ill jlaall po Joloill yggals pupaiiuall gl 3] ipnalllgl Aseis a8 Gill phliall o 22l
Jigal &ula (Al &Aaiil &jlal]lg Lpnall &laf gulo i bo @allall dag 3320 Ll dabgall Ldagi Cua daylu
Gileljalg Glwlw dlavl gulao Sl s &ialddlig aladl)l dwlu le j1billg allaall ulinlg (uaaluallg gicagall
- Lapaall Jaall kylga wuag dullall yeg dulall dalall dlogloall graal cuuliall Gagll L4 jigiall alnavl glaal
ligll ¢ djalall hylgallg Glaglaillg (uilgdll pra pliilvly sas aalg Jhiug gadalwpaall gulyo djlal gl dua
Jlulang dlwliw Gl dugduo alaniy s gall jgdil Ldpanl Gjlaul gulyo pla Glhiall 138 gog Ldljall Sjbpall
ap Jac jlbf dlayl gulyo Litl dus dpnall dakhga e aiyguns Liyinig druwdall dabgall (saliog yulns daalg 3
. plilay dliaio duuwgall Gabgall

dgapnall dabgall diyl guguli -1

wapmally (ol ay dabga (Jula diliol -2

dabgall dnkil peai dlelplg Clwlu dlggi -3

ynall Gowyll gégall Gl allel elylo piti -4

Jiuréq ylayul d6l4og Jiioul Jao L wpaall dhullil gray L4 dylgall sulaall AN Glavl gulio oy Lok
oglaill &atrio Jula- Jjly dial e jala Jula — Gjhpall cligl Jubs) dnbgall yulang Gl dyllall yulaallg Jigoy
(agaiillg Galaidyl




Jjlaiiwll Jgall jgiil dpno
Ashur Inter national Bank for Investment

/h

Jladiwl (dgall jgiil waypamo
Ajlaall Gahga ((Glito) digao

Jlaiiw\l] QJgJ_" jgiil capmal dailill doghall dial : Jud (4o lginalyo Ciaj
Jlaitw] ,lgall Jquitl Laymo @jla) yulao : Jué o lgilc dddlgall Ciai

-~Jlasgaill

ajlaVl yulanl aoilill (guaaill @il iai (G16aill aial
(AIB) jlaiiwll lgall jgubil eliy yiny apaall
Jlaiiwill ,Jgall jgibil cdpao djla] yulao iny ajboMl yulao
wapaall glaall ayayhiill agall - Lalall sjssall apmall ini CBI
jaiiuwll] lgall jgil Ldyno 8jlal gulao gu) oy gl
aloliill aahilll acgaro, dasgall Glito «dynall dabga digao Lyini ( Glito) digan
alaag wapnall aagaiill 6)layig 6 jlayl gulao s Glallall 3236 il dnsgall
azgs ddyh o sl plhaill Jglisi cus §pall allacll ulaalg pgull
- akuduil walpg apaall ajlayl gulao’
- jgiil capao Gjla) yulao elacl Gin claacyl
apuyiyll Jolgall ) yuiniq , dabgallg duclainVl g dsiull Jolgall ini Eb
abpd gl Jlachl o jlaiiul] Gauall pilillg dolaiw\l gulié aic G ENV?{?C'T:"ENT"
2| GOVERNANCE*
agaall paall dwliy (Sgiwall 018) uabgall yiai asauaiill ajlayl
Lalig ajlatl Jolall ¢paill gulul Gle ablivi guyas sall gaall oy Suaiill gaall
»wayaall ;o bgiuw gl lygds Ll
aaiill guiigl oy uagaall paall
ollall paall iny lall paal
- @Ml gulyal dafill Olspil dabga ainl ini dnbgall aial
0944 1Al lbtiwo ol gl Jlacl jua gl Guwlao gl Gigils jlitiwo (sl ios Jaiwall Litiwall
+ajlayl yulyo plgog capmall Jlac i laillo




/I’ Jlafiwli Jdgall jguiil wdpmo
Ashur Inter national Bank for Investment

Jgagall dloyiiill (8 3330 ga lab Jdiwall o)l yulio gac i Jdiwall gaoll
(@asga Juha) sjapall dpmall Glabinglg lgs" Sluwjloall Jasl padig
-dla a3 gl duulio Gulaall laly il uleall laag lgaudi pis il

caglayl yulaal dolill clalaallg Olaypdiill dial (i Olapdiyill dial

16yl pulaal aoylill phlaall Gial (yioi phlaall dial
v ad ajlall Jolall gpaill gulwl G le dbalit guyas 3 sall gaall oy GAwaiill pé gaall
aynall pgul 6 dna &l ghs 36 ail fua | Udiwo gaoall1aa (g
vale Gl alspidl 6 laalus gllakago (gas gl
otaabuall elld 6 oy, Gpaall 6 @alao dal g ¢l Gisy aalaall ybol
- (tlaiall yypaiiuallg (3)gallg cllaallg (uillallg uabgalg

*  daalg Jaall abyizagalac guly e diglan gl Agaall paall

(AL

*  podadr clgiil 20; (uiiwg dinal dao Jgh 2 lall (Gaall g3 gl aallall ga (Al
-wapaall alall

o G20 JUa dpdlai asMay pnally iy licl gl Gaub (adi gl
adall

pyall

aslaillg Glilaallg 6 jla)l akai aukiig (i ga ( digaall | ansgall Glito) albpiill dnkga digao o Ayl gl -1
wapnall pljill diganll ada aagig. ( wapnall gl AIB pul a0s laya ayl] jLitall) jlaiiwill (,Jgall jguil apno o
- JaV lgascaig aakilll pghi JUA (0 Gagall wjlaoll aabgy

Jgil apa0 @alnal Jaai Lill ( @alaall ulal phi dlgag licyl puon 233L) aabgallg aapll Gliws dylela (uhai

auls dnud (Glag cllaallg gulaill clpiilig (uakigallg alall oaluwo paga oy araabuog jlatiwill ,gall

- sall gaizoll

caoydll L aailall alebuallg algguall ajlayl

-aulslall alaylig palaall ajlay Jloa pliai cllasg' duuwlioll dssladillg dloglaall (e alaal

. pgillgduing ngdgdn pgag cVglig dleyll Gilialgg avilaiivl dilialg dlal capmall ajla] yulaal digaall caa Jgwi -2
0ia ¢ yulill doleg ddaall arahiill Slisgllg Gupaiiwallg rabhgallg wapnall aalus aai pjai Jal gog
Jgilil cayan s &un’ padl (Glyall a ailuwll Gauhiill g Gigilall Yl a0y lal waai ( dasgall Glivo) digaall
-lgallg Glaall guasanll G le lgs ajinall Gia5gallg diclaizVig duiyll Glujlanllg (galiall jlaiiwill ,Jgall

-1

65



/I Jlafiwll (Jgall jguil wapno
’ Ashur International Bank for Investment

(Lhill-2
: alill (galeall Le jlaitulll ,Jgall jgid (Bymo (6 Gasgall i) aniey -1

angill 48 wapnall a)la] gulao aidipg roabuall gras pLaI ajlaMl yulao dalgguuo anhgall {salio 2aai - alelwall
waypaall 6jlo| awdlpog atiliwl

gl aulaVl rosbuoll pgia a1 ¢ rasbuall grayl dlalall dlolaall (lang uaaluall Ggas dlay capnall pjily : dllaall
-22q gl ¢ [auiayl
lay + capaall aaloiall aalall jgolll gias (e Gua Jhiug wuuliall aagll La alaayl aiy ol glady wpnall pgay - aaladll
lgul] Jgaaghl asinall calybll e Jgui adyhy « caynall anbgallg ablallg dalll g Lllall gagll lla g
(o 9laill paiivig ailglilg (uilgdll 6 aule (pgaiall gaill (le Gl dalaall dlanl Ggday wapaall cayias - aulgguuall
o dayliug dolaiuo gyjlito eliti] 6 Galaall ulaolg gyl
wle Lelig alall als arahiill Silkiall po (Galgii il ( dabgall Glito) digaall ada ,idi wapaall o) gulao ya -2
" Ghall 8 jlaall dnbga alalinyl* ol capnall pingg . wajlaall ajla] Jao La ddgall Slujloall Jadl Jioll gail
aulgall SlaliisgVl ,Jf Ll gliay ail ] @alel « diganll aaa Gulwl a8 « 2018 ple L4 (spspall eligl lagdi Gill
dgidlly dalill dabgall (salio ™ (Jio arabgallg duclaiziig aviwll Slujlaall Jaal

dolaiwl glity dugall Jugaill Gurwdal eladll yulas g* « 2015 ple (8 apaall colpilll Jjls @ial lgipdsi il

aaylill Ol4 il &abga padi dagann g " « 2012 ple (6 dilgall Lngnj:ll ('hli.ul(}n lgipsivi Ll " gelaizig digyll

goleill dokrio isalio " g, 2018 ple (4 dulgall Jigaill dunwdo lgipdii il * (ISG) dylgall Jygaill durwgal

(2015) Gl il dabgay dnlill duaiillg GaLaidyl

alaMa VI Oligaog Wgludl aclgs ells 6 lay « Gypaall (AUl Slwluullg dligaall po lyidVl digaall 0da Gelpd -3
JloituwM] lgall jgabd cdymo (pupuli (gilag ¢yl ajigall )la] Glgiagig ¢ allmall wjlai duwliwg « ((GUAY Gliso)

Gligani gl auajlall araghiill @il Gle lpai Gill Glpeill Gle alaicl JaUl Gle Glgiaw puff Jb digaoll aaa daalyo pii -4
Cuaaig analpo agil le (5 jqpall o djlayl pulao apiny Al wuw gl gl jlaiiwlll lgall jguid (épral @ulslall Gl
Cilgiu pujl 638 j940 J48 (i lghanig diganll 0aa dasljo hoall o Cuage pnall dabga Gliso

dalaall ulanlg « CugiiVl e ajlayl gulao claclg laiiwll olgall jgiil capas Glay aislilg {lala glisall pisi pivw -5
il e jlafiudl] L__,jg:dl jgul Lapmal draugll wugll drdm pe G glall

slafiwlll lgall ygdil wdymo Gogog gy -3
Lig) -1

.ﬁMﬂqd}}ﬂO&;ﬂ;ﬂogﬁ.ﬂLﬂﬂLﬂ:ﬁﬂlﬁ}QﬁﬂQJMUIa.u]'_‘l.iu_'}.i

66



/I Jlaiiwll Jgall jgdil wapno
' Ashur international Bank for Investment

lilngo -2
< awdlyall uilgallg Slaypirill po Golgis Loy drdyanll Aloadll piadi L6 julaall Ll pljill o
lillac allmo pads Loy aralloll aaglisill Gljighill aal diblgal cllasg e
-audi wayrallg ellaoll dajidiall dalmall Jal o Jadl all Gudai Jal o ddios allaiiwil ajla) o
- llall jlaiiwil pki pjei ol o Jaoll pagil sl dulall Slunwdall go Jolall Guuiillg gglaill
ducljjllg asclinll Cleliagll épaall Jigaill aadi JUA o lilaniie 6 anlaidyl wilgall giay pghiy pljildl e
-Jac (08 pagi waags & jldallg 4y laillg
. gaizall doph culii Gill dgigall pulloill laag drclaiaVl dudgduunlly pljildl o
-dyclaizll dllanllg ¢y ollg dolMull pini aca JUA o poirall jaajl 0 Gosluall e
oill aylaitwilg aglall alaiiall pagi JAA o, daall jlaiiw)l puloog cullwl plasiul AVl pggao padi e
_ellaall Glalial culii
Glalgial dulil abuiilll Jugail duuliall Slgalilg * dnlnidl gyjliio doldY ¢upaiiuall pj\lll Jigaill juagi e
. yalolaiall
dabqall §liso alogd - 4
-@oghalig arclaialilg aginll {saliall pljilyl -1
ollall pliaill a3lill pghill ,a dinalunog « anigog aisgyl p3j pagil « bjlnall aagall dasgall pjilig byaall Gods -2
.ghall o
Jlaiiwlll Hlgall jguil apno GMAl (§liso wily I ¢« phiio Jhdulaa dasgall §liso (alie Cyanig dajliog slaicl -3
yulaally Jioll cluailly doljill jlgh] (8 Apaoll dsty 264 Ll Glisall 148 6 Lgul jlivall Slwliad o0 lajieg
- @hall L8 Lllallg Gapnall gliaall 6 (ESG) dasgallg duclaiaVig duill Glujlaalig
olgall jguil pno Glialal Gliso (salio wilga Ll « phiio J4uy 0as dabgall (§alio Cuanig daliog slaicl -4
Jioll cluraill doljill jlgk| (0 waymall Giey 264s ,illg adsiglh eaa (gl jlirall Shwlpull o layieg jlaiiull]
- ghall a6 Lllallg apaall gliagll 6 (ESG) dasgallg diclaizig dul Slujlaallg pleall
-ansgall (gliro ayaiig dyanig alac] dagil o)l yulaal Gaili aabga dinl Juhiiiy Gpaoll pbs -5

wdilihglig dllnollg Jhligl : djlayl gulyo dulog = 5
ajla)l gulao (pghig albia -1

wagaiall gaill e capaall dololl disgl glaial (6 wiiiy al og ¢ laiiulll lgall jguil cayan 6 la] yulao auiyi ais
o€ djalall alaall duwwdall dabga Jula alalisg aa doadall Glgiagill laagq apaall wutlwl plhill 6 dile
il gjapall clid
ot @)oYl gulao (ghi ol Cu < aisg) g aillug aaid lgall gl capno dja] yulao Jha gubes ol o -2
ajlayl pulao dlihdii jghiug . apallg gqiillg Slelasllg Gljlgall (o lllio Layjo yags « (uldiwallg Gauaiill elacll

67



/I jlaiiwlll ,Jgall jgiil waypno
' Ashur International Bank for Investment

&ylalg aullall dgauilyiuig Lllallg Lapnall aanll Gle digs alpal Giaola 6jlaul gulao elacl Jaay gai o le
yhlaall

elere Ul o gulaall eleael aulle (ghig. gulaall juid) agia o cléacl doww e ajlall gulao paa Jar May -3
aldpl alatol jujgi caagh (ghs cun ¢ Jall Gle uldiwo elaacl aaufl gulaall padu ol waug guaaiill pe
-pulaall L6 phaillg

aic Jlaiwl 40 Sgiuo ndl glaal cllag ghiallalar JUA o Cugaill 6ol gulao gu) Wil gl -4
- ayaall dalaal aililgdung ailialg elaly Guuipll plia

jlnall dpuuugall aabgall Jus (8 o ga lab éjlall yulao gac " @il aiwl® 423i pilos bynoall puis -5
Al ells Gl aalayl . ( (Galall phil' 4 olall « ilill puuall) 2018 ple 8 Gdljoll sjbpall clidl e Gjalal
L8 Glapinll anbga Gligan Gaal 4 degagall julnall elis ajla)l yulao gac dulldiul 1237 6 Olgiagi wapaall
: le aii Lillg « 2018 daaiall dalaall

Jasw le ¢ gaaii pall ganll alilaiwl pbilio pe Jhuiy caoailgib gau 26 gl « casani ol Jaizall o Gill agpiall Jaudi *
sajlaMl yulao gac glb 13] lagd ¢ panll V Jiall
-awaloll awodll dlgiwll JMA dcgadoll gl dpnall olabhge e
gl clypuirt adlle gl Gpibilio Cuils elgu wapnall go apalo Jac aalle — ayalall @il Glgiull JUA - aal gla gl aal e
.8paall go aallc Iagh lgial alya 4 jjl abgo gl yao gl paluo
gl apnall agulll eyt Sljlan o Jjling' 6jla] pulio gans alal ye dpnall o aale| dlalho alisgl Haliag e
» wapnall dlibloo plki algac gl cdally bgjall VI pliai a6 1)liio (g4
; pabgall Jub gl ajlayl yulao elaclg capnall (s jlitiuo o (ol go ddgig dilile bulgyaal @
gl byt 0 a4 jlidsall JAA (o Al Gullao clacd po dago Gllo aal gl gl jlao djla] gullao o digac aal o
sl alisa
i b palwo e Uioo e
gl o lape gl cagphall aaa o (5l 3gag Jba o9 ol (aai Jgl Al 0 Dlgiw guui o JisY yulaall 6 Jac
". aslg puuai piadilgin vy « Ualwo (audiill pall gaclllaa gl alpyl gulao p ella gog ¢ alall dla

o) i Jging . pullall eleae Ul gy 0 Gjladl gulao Jud o gliadl JUS o Gjlall gulao gudy wili alaiil piy -6
-ajayl yulao glaiaV awlyi jaoi gl &l aic Guiyll Cilugguung plgo ulao

adgyaall Gloaall alall &l Glpall gl amolall Glalgadl alas o Jall Gle 6oyl gulao clacl Gili ggas ol wy -7
-ajlall gulao (8 2060 (e Jgaall Jalil Jal o adllalig

oo 4l eliy 6 labgo gl ajlayl yulao Galgac jlaiiwil Glgall jguil capno Gjla] yulao gac ggas ol LoV -8
clis gl alye e clis 6 Gaubag gl éjla] gulao alando Jady Gall gaall le wlhialllas Gai g. Gl
gl ayla

68



/h soiiwl Ldgall jgdil iyao
Ashur Inter national Bank for Investment

Agiuaig agilaiil dalcl agaiadi dalel laaor agio ulhiig ¢ Jigiw ;_:uji djlay yulan clAel dulaiill ygall Gao -9
ol pilayll pajga eleac Ul o ol was adgll1aa JMag . guigia o s pasy ol gac sV jgas lla . (gpal daalg aial
-spaall gdi gliu egagallg alull pdall dulas Gle (aold Igighy

6209 aldgduing alhlug wlaaly gulaall e daiio glal Jrbuli piy ¢ aililgduuog ailalg elal 4 gulaall acal -10
eliy « alolsy gulaall Oljlya Al agig « gulaall ] dakiio yldi 6ja)l yulao Glal padig . 0. Augai
s ol gaill le a Glalll 0aa . lgalivo wagay dial Jb Jalb il ill Jilwallg Liadll GYglao e
Gedaill aial @
sblaallainl @
dohgall dial @
Jlaiiwig GlaiiVl dial @

@uaii gl 23giLas « lulio aly Lol laag lgiialla aanig gulaall dacl o0 dalga spal alago glal Jubaiii gulrall hasg
puall 6 llall 8)la)l daclwal cllag « ajlayl yulao Jud (o lgilalle 2a3ig lghia (o JAuiig aaaiill a)la Yl e ddiiio
sl aai a9 wlpillg ddall duela Glaal (§)g9a Jhudy dnitall 6oyl gulao gl G pjlaill gajq lgolgay
adlaiiyl aialll e
faiiwyl aial e
ailaidlg Glogloall asidi dial e
aliglhallg Glagagall ajlaf il e
anlall glalll Guilgo 4 Jeaaill giylig jlayl yulro gl yo aizl Jb dlilacg Jalag dlygguog jigal pagi aiy -11
- olilas La glalll aagl ajjludl axgeagill (saluall la « ells gog. gy
o0 glaiwall elaac U (o lgighs ol les ajlayl gulao (oo Jalll le el @iMli o gaii ol uy  (Guaaillaial >
38gi par Jla (69 Abluall dnalyog Guaaillg Lllall Jaall 6 apa (593 lsad lgighy ol Jadg’ ajlayl gulas
cligl adalgo Jranig dialll 4 dacls Guajls gyliius / dps Guol pgay ol dpaall jga « gildiwo eacl
ajlayl gulyo (0 Udiwolgac Guaaill dinl () g4 ol v Gudaill dial 6 pginail Laljall sjbpall
-pulaoll dali spal ainl gl Lo digar al ggas Ul wag
it elere )l graa gy ol Jadg « ajlaPl yulao o Jall Gle deacl @illi o ggaii gl w  pblaallaial >
aiad gul) o944 ol g . alall a3 ayllall éjlayl aylaog phlaall Slujlao (8 G Igaling ol waug (sasaii
-ajayl gulao (6 Uaiwaolgac yhlaall
eleacl pgaras g4y ol Gle < ajlayl gulao o Jall Gle dlead ailli o ogaii ol way @ alalaallg alagdiyill aial - »
atwolgac aialll gy 94 ol g . (uaii pe gl gilaiwo
aialll pai ol Gle ¢ geauaiill pe yog Guldiwall elerell o pgivlle elacl @il o ialll (ghli: Gabgall aial  »
- gulaall Gy

69



/’ Jlaiiwl Jgall jguiil dpmo
' Ashur Inter national Bank for Investment

Jlao Lo apa Ighliag ol waug « guasaiill ue o Jall Gl dacl qilli o (gaii - jlaiiwilg gloiivlaial >
- oapaall jlaiiwlg Glaiiyl
djlayl pulao Glugduiog Glualln
00 paptg (pabgallg Guiilallg gueagally grasbuall allao jlaiiwlll Igall jgul wapno ajlal yulao garey -12
anky jlay wapaall Gl o aslill Gle gulaall o lab . duapaallg aglapl Glisgll el Laga lay « aalaall ulhal
-wapmall anlall Slwluullg ailglll guigall jlb] o
aigh | aalayl « wapnanll adldiq aabgall hlg wapnall ayilyiwdl alaall Avaii e ajlayl gulao capdy -13
-dpnall alloll aollullg dlilaall e aslayl adapll pagi e Ygguio
ol apnuy Slabisy] g Glwlyw piags ajlayl gulao pld « aililac 4 aaljill o ale @32 pnall Blaial glaal -14
wg. wapaall alla 6 uni aaiiall dljlall graa gehi Gl Gle lap allaall G jlaig pgwill Gllolaog Glalla
Jolgoll dalaiall Jilwall caliray (Gloii gl | (Giligg Glwliw aloiclg (Guanig dudidliog pghi 6jlall gulyo Hlc
:paall Y Jliall Juw le ells 6 Loy jblaalig(ESG) drabgallg duclain g Gyl
olblllg gulyall Giilgo e
(uaaill paog (pHgdall paallg ajlayl ulao Gliallo e
hlaollajlal jlblg phlholl duwlus e
cauclaiaVlg dvioll Gulill

- alyVl pujgi duilias @
cadiaall calph Ul clloloo dwliws »
.anlall agaag glaiidl duwlug
.Glogloall Lle Jgaall Guwliw  ©
L@l gulao clacl duwluy— ®
~elglull aclgd digan @
Gl anMlag éjlall yulao dagama @
-asauaiill aayl dial clolaial e
elpity glg @alall wuwa phlaallg aabgallg ddlall Gloaall Jlao (0 iyl b 6)gitog Slpa gulaill gulaall jga -15
glalllg gulaoll dlelaial jgAa Joubii 28 Gillg « oMl gulao k@3 Gill Aldgduuall duulio Gpa (G5 1 jLitiue
- drudlyiwl SilelaiaVl gl/g
wagaiall” dldgguiallg plgall” (o daaiuwo adile le pai ill Gldgduall degadog 6jla)l yulao dihlu o -16
Glalgduallg plgall Jaudig. 2018 ,alall sjspall eligll e ajalall cajlaall duuwdall anbgall Jula 4 lgile
toliloajll
-wapaall dlolit puag dlaalg dlluyg aigy i @
- Olpigall aaa e Ialitwl @ jla)l el pudig dguipll elall Glubigo slaicl  ®

70



/I Jlaiiwll igall jgiil wayno
' Ashur Inter national Bank for Investment

hylgall alas le dbrslhollg calpil) Shwlw slaiclg ¢« aiello Glang wapaall Lllall gagll dalji glaa
aulalall

Igisaii dlac 8 & Ml auliwl Blpil pagig Jlacll ik le aadlgall

ayauilyiwl alaalll jlailg (Guai dilgduo lgliaig «p Al d1agillg uagig 8jladl (e ouiljiwll calpi)l
- wapaall auiljiwdl calaally Gloi laws agliaall

-awai gulyall ellasg ajlaplg wapmall abgal igo cglug daljill dulle aia\Al julas Gls aolai Jlu)|
aaill Ll aalalll « Yl aabiill alabull ellasg éljall sjapall cligdl Slidhial Jloall Auaiil
PRV Guolall aalaall ulhal ® Jué o degagall Slilhiall

. aolol disgll lgiasil il Sljlyall doslio (4 Gelasll glan

ayiljrallg apauiliiw g dsgiwll Al Le ddalaall

ayllall Glilyllg Slluall JUA o « agllall Qitiill e culioll Ciagll 69 G183 pyldi asadig slac] Glaa
Lle Jgmall agigilall Slelpa Yl glilg Jllall gAML dggall julaall (Il Ialitwl digiul pjldillg dadaall
_aolall disgll déalaog addlgo

wagaall paall alldiwl Jgudg elal audiq alalhog i Gelpal

- olalall Giaill pao dlldiul Joidg <ol audig Slalhog uai Gyl

-aulc adalgall pi dololl dlugll glaial 4 aagh aidd Gajlall Géaall izl dagill

“awdlyo aylacq phlaoll ajlaY dgé druilyiul annl wapaall ol o aslill G le ayallg calpdillig adagll pagi
Olwlao jjoi aalail lyau cllis ()l drasgalg dselaiaVig asiull pudll e aila (94 pliai 3gag o 251
. @olaiwlg aagall ansgall

-dyaall ahudil piay duhail dlag (dgigo dyla] dloglan pliai ajal wapaall gl o 28l

-ajaMlg ajlayl yulyo Gldgduuo Gu juaill 6 6aclwall daAlg Slalln ddgano agag glan

. cpuatipll alya Yl elolg ajlayl alasa Lo alptilll pagi

4jlalll yulaal (Sgiw ALGi €l

da6lao Sluwluw Jio phlaall caiasil dulio Slilac Audiig aapall phlaall dVlao e calpd)l pagi
iyl eliasg « ulaj)l aaalaog Jigoll Juwe

ill Slypsills ale le cldulg sjayall elidl lgang Gill Jigoll Juus aralao clalisyfg allgl pjlall auail
-0a3g ol paY (g o Lgule lji aa

cugaill aul Jio cullul J1aa] ells alay adall Gaaluo allas dlaal dulio dakil agag o 28lill

- o0blyl

gulil Lyloll ajlayl Gupagq ajlayl yulao yulio dacl Jga aloglany sjbpall eligll agjs «aynall i (o 6l
lgale Juaai sl alla aq gl Gl J5 gl

71



” Jladiwll Jgall jgdil dpno
’ Ashur International Bank for Investment

Gylayl ulao (putly jga

o ¢y ellasg ajlayl gulao Jab aelis @dlle dolal jlaiiwlll lgall jguil cyao djlal gulao i) jga Jiok -17
0 ( paaaluall a20ill aag Lle pgia yan) dalaall ulaolg paall Gug dga (o ajall yulao u ellabg a vl
LSl aga

o sl Glgag 6 gl elis Jaityy g « ulaall Jala aupallg dagidgall adliall dadl ulao gud) gaiy -18
gaill e cugaill joll ayh hay ¢ digan alluo le glaall dadlgo Jgaa pac all La Gy, gulaall deac
- gutigll J1d ;0 3230l

430 Gle ¢« pull dilol YU o ¢ gulaall dlacl gras Jgaa glas algguo ajlayl gulao gy Gile (,le pai -19
- opalall dacllg Guigl J46 o JgoUl s gagall « Galudl jlayl yulao glaial

culall @ jlayl gulao elaacl) paiwall pghillg ayjaill le djlayl gulao iy capdy « pudl Gilol go Guuiill -20
-22all gulaall dlarcl (594 polip pragg

laa 40 Jall Le ogs (15) Jua aolall aisgll glaial I alyall gjspall elidl dgea glas guiipl Gle ol -21
lgal joul Sl dolall alsgll gl oo vyl Cidgl o aky Lo sjapall clil §al gghs L5 glaiall
 laiiwill

cu6gll ,a dyyaga aloglao sl aljall Gjéyall eligl gl ;o 26l aulgduio ajlayl yulao gy Gile Lle pdi -22
. uuuliall

djlayl gulyo dlloc

3ol aulhiy i el (40 4i6l 2d0i 269 « Giull 6 Slpo 6 ial 2y ¢ pbaiio Jhuiy §)layl pulao dlelainl adai -23

Cilelaiyl Asjlgi 333y (5allg « Al o Jol glaial (0 lajlyélg elere Ul yu lgaujgig ajlayl yulao pugdi alac] aiy -24
-aiqll Glelaial ellabg Glayl gulao

alelaiall 6 lgidialio pipw Gill Gyl glaia il Gainl Glpad 3aaig « glaial J5 6 digias Jac aha pijgi ply -25
gyl y10gi (40 a2 Joall dha Aniwg « Gaiall 6 Gaya) Clpas dala glaoylg . doaldll g pive (iiY dGaaul
paall galgog « (Agaall paall pudig apaaill agilall (e adalnollg agslgall Jio glaial J5 a6 dagall Jlyaall
lapégs

Jga ggarhiug U guall pladill yhag. leandd djla)l gulao dlelail jgaa le o)l gulao dacl g ais -26
aaa plasil 4oy pulaall Gy addlgo 2o « cailgl gl graall pe glaiadl jgan baadiajlayl gulao glaial
cugaill all 6 ago agl ggas Y ol Lle ) ajlayl pulao clacl aal us o plall JAA S8Vl le Gaipo ddyhall
(6-5 dalall 10 (p o jlaoll druwdall dabgall Jula wuus

wapaill Jal o « ayaall dolall diggh gl o)l gulao Guaiy pgds « ( plall JAA 4isl gl dilyo 3) Gball lla a6 -27
Luulio Gigy Lo Gag

. jisl gl elaae] (4) gl eleac Ul 0 % 50 jgeaa dlla 6 ajlal yulao glaiad igilall wlaill Jaisy -28

-@ialll ailelaial le aclgall Gudi Guki -29




/I, Jlaiiwill Glgall jgdi apmo
Ashur Inter national Bank for Investment

-9l pyaill 6 apitig plall JUs jlayl gulao dlclainl 6 sapall ajhayl gulao elearel jgan Juawi piy -30
&jlaMl yulao glaial o Jall e logi 14 Jud gulaall daacl ajlayl yulas glaial Jlacl Jgaa puadi auiy -31
-@wgjao Aljla Gl Jegillg ghgll analyo o clacill Giwiy

pll dilol J92
Llillg . araadl ply ol pull dilol jgag wapnall dnsga Glilanl duanll & o)l ol laiiulll lgall gl cdpno jad) -32
alalang uni 20; « 6oyl yulao puu ol @MaLul glarlg. Jols plgas Jago pu (ol caibrgi bpaall gadw
-J4s gulaall dhgase dlluoe gulaall pu ol
t ol bo pall 10l g2 pjlisuy -33
a@jlaMl yulae dlelaial jgAang cuiyi e
cllasg, alayl gulao dlelaislg « gogabuwall dlelaial OMaw groa blaiayl « lelaiall yarlao ¢ugai o
cajlaMl gulas glal alelaial GMauw
oyl gulao dlelya] gliil glas o
. (paabwall dloglaall J4i glas
-ajall ug pgiy ellasg « gulaall glal dad gug « gulaall cdac yu Jolgill glasg Jigui
a)guiiall ggapall eleac Ul ,dliy Cua « dahgall Jiluwo puaa ghiu ajguitall Galiy gulyall ol o 26lill e
_ellal aalall aic acallg
lgua yul Mg @aslg aljlyall ol Gle apall o
el cugnillg dajlaallg alkaasillg Glalyidvlg alayl gulas aliéliag aila ugibo Jauy gulaall pu ol ki -34
orraaig ¢ a oyl gulio glaisl o pll 10 ygat 6 lgile Guloill djlall yulao e lgaiaai 2oy, 6jlayl gulao
dodgall Glelaizll yalio piadi pivwg . gulaall i) dadlgog dulgill attiill e Jgaallg lguali als alaylai gl
oalaall pu Guol Ju6 (0 G jladl ulao dlelaiall Ggog giaua Jaun Blaiall i b . Galpall gjapall il ]
12018 (,alpall sjapall clidl e plall lanll duuwdall dasgall Jula 6 yagais galo wuun ellig
opaall gflhall aq apaall Jala dlghill pila g\l lgigay ol Glaal i) dugduo el Gile ,le pai -35
dynall e jago Gloglaay a2 gac Sl augji pulaall pu guol Gle wa < el pag. lgallg laall, J4b
agaghiill allhiall Gloii dliul gl pald Jaddulas Ghoug . 2 Jhdy panall Gayaill wjaillg < aillacg
~a3ll ganll jgal
Glilyy BlaiaVig dgiall dololl digll glaial pubiig « capmall Gaaluo go Jalgill g Jgduo gulaall pu ol -36
. (raaluall
ilgeall Jlujlg aolall diigll glaiaV slaniwMl ailalg ajlayl yulyo po Guuiill gulyall pu ol le (uais -37
luloll alayl ellasg « il ubaall Gliaog 6 jlayl gulao dacl gan guolig, Glyaidl Jawog uasluall
-Jall e a0lg pgudi Jud ¢ sjbpall elidll ,linog aulall (§lgVl Gguug « jlodiwll] Glgall jguil (apnal




/” atiwill Jgall jedil Léyaa
Ashur International Bank for Investment

djlayl gulao audi

Jas gulall dal audi ) caagi Gill digisll Gilall auaill dlac le gulaall gy dulip 6yl gulao pdy -38
Jb daslg G0 Jalll G le 6aa le b claacll pudig ajla)l yulaal audi dyal apino alaiwo an)ls aga pgaig.
.awngill Lo gulaall Golgg ella caMay anbgall il Cungl 13] V) ¢« Glgiw Gl

djlayig ajlayl ulao L__,.n Jlalullg jlgaul fput ( feall

o€ Uaa « yulaall Gligduiog dlinlg agags 322 Glialla dagans pghis laiiwll (lgall jguil capno pls -39
asaaiill 6 la)l s Glallall dagans 164ig. gulaall Ghal Jl lgaugdi ai Gl Aldggueall clli G le egall bl
-yulaall j93 Jildo

agjlaill aljyall glgil oy Jauiiig diogull Gllaall ajla| r dlgguin drauaiill djla)l ol Slnllall a6gans 3aai -40
il gulieall « Jliall Juw Gle) didal) dlitiwl gf dolall dGoubll Gla Sljlpall difiuly, o)l dnnioll gyl
ayailyiw)l dsledll j1agi ;e Jgduo ajlall gulas ol las ( (gl dwuigh Jlall Gulj lanio gl 6aaas dsic jglaii
(lloll ajlayl L dualall alayll duwjlang phlaall ajlalg

¢ Jliall Jw le) 3lail pi sgiwo @l (leg Jaoll Ol jlyé (o daliso lelgl agags dlllall dsgans cani -41
aldgguallg Jgalll 6 pgaé sl wiail elidg « (lulall alayl gl yulaall Glal gl éjlayl gulyo gl dolall lwgll gloial
Jlyall gim ailoc Anig ¢

dyAuaiill djlayl plgog Jac jl|
: Jaall | -42
-ogaall paoll dwlipy wapaall a6 Sqluwall Gma) (uabgall o duaiill 6 all (gali -
-aadl yulao ;o ajalall dljldllg ugaill Gag le lgillgguin (534ig lgilnlla airaiill ajlall gujlal o
_aililacq ayaall cdlaal Gudai e dlayl gulao plol dlgguo apuaiill alayl ggai  ®
-dyarall drogull dpaiill Jlacll 6 J2aill djayl gulio eacll gy Y o

iplgall

alapiao psaaig lgislela ;o ablillg ajayl yulio o lealoicl a0) « laadiig dlyaiiillg dagilyiwyl Akl slac] o
-lgliaai gl lapghai Ly

dilolg aoay ajlayl Gulao oo aplall dlgugillg Slwluallg dalell Ol3 Ologlaillg datrilllg Guilgall Araii @
-aylgduung

Gl jlaiiwilg  Agpdllg, pilagll ajla] lgud Loy drapaall Glilaall daloinll dagall cillyall AlAd Gliy Slngill andi e
g1 paiwall claijVlg Audiill uglulg Glilbkiall dua (o ddgallg duaall Gleasll psadig «

@i Gle Jaollg aanall wilhallg ggpall Lo gugill hiad daalis

-@jlaMl yulao o laslaiclg Jaall Jualai praqsaalall dledppVig dlwlpwll pghig alac] e

74



/I Jlaiiwll gall jgiil dynao
’ Ashur Inter national Bank for Investment

gk aa3ig draghiill Gl e lgoyjgig Slidgguiallg Sliolgll 137 el byaall Gadhii Jais slac] e
Jajlall yulao o akiill Jagll slaicl wauge drao Vg duwlyll Jlaivl

CGaMl yulao ;o lealaicly capmall ao Ml asgiwdl Clijlgall alac] o

adlall cilogloallg cilayaill dolliug G laag wdpaall Glagagoeg Jigol dilaal dulslall alayll aatail pljpivl - e
lpauhi ,lc Jaallg

lgelgil prany yhlaall djla) duulio abii pag  ®

dpiniaillg duldyl igilago jlail Jguig lgulhi (,ill Slogloallg yjlailly dua jlallg ddalall dulayll Slgall agji las e

-dyaall Oldacg dhidil graa 6 ddgall julaall Jliioll oaslill - e
~yaall Jlacl puw g GjlaYl gulao G| diyga pyldi pay e
- @ojMll Giliglt lgascaig o jlpdllg Olbalinill piaal daglg ddlg Gloglao pkig Gllauy Blaiayl e
-Jglall aljislg capnall 6 Jaoll juu daliog ddidlio e
. ailallg dpblaall G dogluwll dlalall ] 6 ellag « duuliall alyill dasdrig apaall Gl jajall didlyo o
gl dikal lauhig
auaiill alal Gle gl el gog. &aaiill d o)l goleja ggas Ul cy « LAkl Giaaill pao adilaiwl blaial -43
caalall LA Lo wuwa dlall G5 Slidliall 6 bl
alaglig ajlaplaly -6
poliall 6jla)
sgiid Bpan 6 phlaall digd ddldl glaa dudgduo qaraiill oyl go glailly wapaall ajof yulao Jaaiy -1
aslall lgawlaii ,illg hliall aga g danallg Sladioallg auall | polaall Galai g . jlaiiwll lgal
aaldi yaq Jolgill aaaiill 6)laylg ajla)l gulao o abyidie dugduus dlia gla « llillg . wapnall gakhgog
.apaall phliall ajla] alilacg phal acai adgby phlaall
aun3) wapaall phalio caspai calog phliall 6)la) Jac o] dwluw doaljoy (ou) Jhddy 6ol gulao pgdpw -2
c2anlllaa 6. anjlallg adalall Slaa Yl apaisilo wuus gl sgiw Jauiu Jall le (gl phliall dluwluw
‘bt lo peaall  Jliall Juuw Gle < ajall gulae Gldgduuo Jadi
-apnall alolill Jooll dpayiljiul 2ja3ig pghi @
sl gl (sgius J4ii liaw) lginalyog wapnall aphlaall 4 acgll (5309 polaall ajla] dauilyil slaicl o
oMl yaidl gl
0 apbliall Ayill algiao agan gag = phliall Jaai ] lgingyig < apblacll awcdl le dadlgall @
0 £9i J4l daildjg ajla| clisilg ¢« caymall adlall Glgalll aaga o phill a0y dalisall Glbalisil Gleliag
- agall bliill &l phlaall
~alall ala alagydill JlitoVlg phlaall ajla] Sluluw o cjab phlaall anbga Jaia pag e




/I Jlaiiwill Jgall jgdi dyao
' Ashur International Bank for Investment

sblaall lag aaalyay pliall ellabg wapnoll (4 lgic £lMlg lgivdlyog lgubidg phlhall aadi glaa e
dola Llas 3gaq aic laalail way Gill aplioll Slelpayl pags pldllg dlayl gulao gl lgijul Ll dolgll
- ol Loy aaloiall ¢ phlaoll ay0ill ddloiall plaill dalyog 4li oo ilaa . phlaall 6jlay
ajubyi bldig phlaall Glalo (ughig daainall agaall Jildo yaill (sgiuog douby -
blhall (Ayaill o diarill Gelpalg kulga -u
-aasiall GlelpaVig lgiluwlg clalpivl -a
1l aloglao (glg « @uiill e @ jlayl 5ga)g — slgayl aljluislg « phaall Glagjliug Aaai duii -4
PV Gag o gulaalllgiing
alall ols Sloypdiill go ilaii lgikudil g lgisladg lgioello Glaal phlaall dlelpalg Ohulw Gle Golgig apaiug
laayaiig
. clalll Gliagio / eladl aslinsg algaVl jluislg « caprall gujlisw Julai Asdiig arani alaiclg doalyo
shlaall éjla] alelpal g Slwluw dyllaal dpaiwall daalyall @ layl gulial doilill phlaall dial ] daisall aallall aio

shlaall 8)la) alllaiul glas

-a123 dloasg Glalio alaiclg doalyo

. sgiull pyaill o ejas polaall 6jlaf gliv @alaall ubal (] jy6i piadi

0 Joliis J4uiu adgngo al daylill phalrall ainl ] ol gulio lgags il Glilgduallg Slallall Jualai o] -3
&)yl gulaal aailill poalaall dial (gai o Jauisi ugaill 3gl ajll Slawdl gla , el pog . yhlaall dial gl
F ¢ algguuo

-wapaall le palaall bl pyaoi
Jai ,le ajadllg abalaall a6 aregll Gan) Glyido uaig phlaall duadliuwl gliv 6yl gulaal djgdiall padi
- oahall sjbpall clidll datill laag aulalall agaally / phalaall

shlanll 6jla) (e 4igi il aaaall aliglllg aulalig dnlaiall Glyghill Jga éjlall gulao (] pjlaill piadig dudlyo
~aynall 8

-adall aglall aalaiad ainl GJ) phaill adidiwall phlhall dnilyiul ghio gulaall 8)gdiall elaw|

dylal @ia l@aani (il dolgll phalaall blas ,a phill dalelg , durnill Syl daliog phalrall 6o alas daslpo
halaall

« yhlaall Glalailg phlaall agaag phliall le ajlayl ulio dddlgal laag « wajlaall gal phlaall cayai cdle anslyo
. plaall 6)la] laaai pjlai dcgaao JUa o pgdil @idli Jb Jall G le

oMl pjl 3], cilynaill aiagillg Jall e (sgiw Jhuiy phlaall 6jla] Slwlps daalio

aolgll yhlaall bladg « jubyill bldi g phlaall calog « phliall adlall cayaall Glayoil dpaiwall didlyallg calpdl
elall ciliagio / clall déling algadl jlislg « caymall gyjlivw Jalai ALaiig pranill Adig (Sgiwall e aild) jagi

76



/’ Jlaiiwlll gl jgdil dymo
’ Ashur Inter national Bank for Investment

polaall phlaall ajaY (sl Glilinio ajg alall (sjapall eligl ailglg « phalaall ajlay yaall Sluluwl Jlioll an)

- Jjb awdlaiy Slwjlaall Jradlg « aojlal

Sajlayl gulaal Jlacll dyjlpaiwl i dingig auaai

_aylayl ghalaall dial Guilgo ,Le aadlgall

aslill ialg . phalaall 6jlay Gaghiill Glisall cllasg phlaall 6] abgo Jlubg phlanll a)la] pao Guai e aadlgall

. apnall aubg aao juicll 3331 go Guakigall o wals sac calhi o

wapnall ,a pblaall 6o akudil daloioll Gilolaallg Gilglaillg Glilyll slaiclg daslpay leul 8oyl gulao pgduu -4
. pliaiily

dgléillg (p1Alall (Guaaill

aja)l yulao peaig ajlayl gulaal dldiwe dilas jlaiiwlll Glgall jgid Gymo o Glalall Gueaill adgag yagi -5
- 8ynall 10Ul dbgh cliauilyiwlg dllaall aasgall dylac jjni (4 Lloll djlaylg

alill o @yl yulyo Gl apyldi 1Al G630 pas pads ¢ aulslall aldyllg Guaaill dagag aullaiul glaal -6
aiiulll lgall jgil (spaal agaall paall G| aas aplai padyg ¢ Gusaill aial JUs o auabgl

- hhall s Gl alitul GLalall Guaaill el ardig digiudl Glalall Gueaill aba Gle ajayl pulao Galgy -7

Lle dddlgallg jlaiiulll lgal gl caymal Jliioll palao ajla] Gle calpil e Ugduo ajlayl yulao gghs -8
. JliioVl aaloiall (apaall Gluliug agio

oulalall (uddaall Jué o, diwll 8 JaUl Gle daslg apo wipaall aylshall bylgall Jaus ddlyo pii -9
-gaaill ainl JUA o Gjladl gulao Gl Jlioll daskag (e i puadi piig . uabllg

Al (Gadiaill
ajlall gulao | drngill e dlgduo Gulaall e ddbiall Gadaill ainl gla « Lo lall (Guaaill (Glai lays -10
ol las. apnall 6 Gadaill dlilar 8 ojliiall Guuil Jgguall gl/g (Gadaill @by wgliig (uuai dalelg (ol
go (gl Gudaall paiv. gulaall e ddisiall Gudaill dial O] g5t il prddanll Guuigl gl s
pay lab. dialll dddlgo wlhii illg ddlall 2iliill puadiaic dulall 6 ayl jga (ygaug a1yga aany (Guaaill ainl

~aynall dolall aiugl cilelaial Gua lall Giadaall

dalaiitlig alaa il

apnall pgay . aabgall Glies (53l aal (o wuliall Gagll L8 dlogloall e (Gudall alaalg audladl aai -1
wapnall dasgall Jhiaq aralallg calllg Gllall pagll ells 6 Loy Slilwl guas Gl Jgudl Jgogll atig alaayly
<SGl apypai JAA o

ayiull @islue Glaladl goa Gle gulaoll jape dinbgallg dsclaiavlg aiull isaleall olai doljill po lublai -2
Jugaill duwgo Glgal degaro (o aragill 1Aa A4bg . ddlallg aradlyiwil Alalaayl go diabgallg duclaialig

77



/b Jlatiwll Jgall jgudil dpao
Ashur International Bank for Investment

eligl ¢ palall ajlaall auuwdall anbgall Jula alaliiy] ] dalayl « (2018) assladillg alaall ddgall
Lle audli ayki pagig (gjao Gl duabgallg dsclaiaVlg dudl (galall pyldi ol ¢ljas gag . 2018 Laliall sjayall
: i Loy plidll e d@ijaa ells o lay ¢ latiulll Glgall jguid (a0 8)laf 63g3
caalaall ulhnV dwuid Sldgll pga e
-@aliso dsioj Glol 1 (pydllg phlaall audi o
~aullo peg aulo, Gaaoio wdlaal (Gani Gliadlyiul Adiig prg e
.@alnall ulaal (o dcgiio dcgado (o dalive aliglglg clolaial ajla] e
bpaall gago (,Lc jggaall dalic lglaag diloglaalll Gl Jgagh gliy duwliw slaiclg slack & all yulao pgds -3
o vl Gl aiwliw 8 32300 gaill G le dypll Sloglaall dilal pulai ell3 (Gyaiuug « Cuptidll Gle
peialaal ajlayl Glisa deaclg aynall gakgo lgidle Ja Gloglao sl pladiwl jgu Vg Gloglaall
elidl algiagi po lublaig (IFRS) ylaill alacy dugall juloall laag adlall aiily jlatiwMl Jgall jguil cépno aas -4
.22 aslall guolwll puuall, 2018 wajlnall dpuwdall dabgall Jula dlalin] L6 ango ga las Ldlpoll Sjspall
ollall dall puuai (o Slibdl Goatiwal Giwi Gy ddlall Slilwl po dddljio duliaaill SlBallall (jghig
Gloglaall gaa (Jaki ,aall Gaaall oljf ellasg , (MD&A) G layl ddidliog Julai cllabg . anan Jhiiy waynall
.adlall
asclaiaVig agipll 6 layl Guulao (pc pyai puadig dolaiwl bl slac] e Ugduio 6layl gulan ggas -5
v Jliall Juww le , 0an Jouisi 26q . dlobiul agagilyiul o0 ejab djlayl yulao laaaiel il ( ESG) drasgalig
a9, palall sispall clidl 1é o lgile (agaiall Slguagill, panll
Jdlyall Gllall aloaylg (SalnisVl uhaill
colusi)l (Ggar pea @
- gauall clilagl Julan pliill - e
liclaial pgpaall gliaall Gllall gloaVl pagi - e
-ohall/ auhll &l Gle blaall o
ole Gl Slyjadll eliy 6 dackuollg a1abgallg dsclaiaVig ddu dlayl Gé Glwjlaall Jadl o]
-lagan gaw ¢
allnall ulanlg yroabuall Glalle -8
ulwll pliaill 6 Ggaall aam pukaii pisg . ayaall alijlg dabgall 6 @b Litall rasbuall graal G -1
_wagnall
dololl aligll
Slilhial ladg digiwll dolall disgll glaiad yraanill s ol ¢ Gjlall gulao pus guol JUA o« ajlall gulao acy -2
~Syaall Gulwll pliaill Gé dangall éljall sjapall elidl

78



/I laiiwll dgall jgdil wdypno
' Ashur Inter national Bank for Investment

JaYl Gle aalg jgibs (16 Jgmallg « dolall disgll glainl JUs Cugnillg apslicall (G3 pgul asal paluwo J41 gy -3
M6 320y auals culiall Gagll 4 drcgigog @awda dloglao (] aalal « Jlacll Jgaag glaiadl jlhs) 1
(0lé Igighyl anya (raaluall 2gji i las . dololl alygll gloinl 4 lgua Cull gl Gill bladll gliy piiwo
. aololl aisgll glaial Jlacl Jgaa ol agis gl aala] ,le

aololl alggl glaial 6 (uaaluall 45 jlio Jiguwil aojilll Sighall grad jlaiiwlll Jgall jgil (im0 235 -4
otaabuall phoal dolall aiwgll glaiyl alaail (lao ] dlgguu Jgagh atig. Jlacll Jgaz agis (e Cugnillg
. glaiaVl slaail glao ) Jgudllg gupudl Jgaally aauiq dapo Juauwill Slelpa] (g4i ol v lab.

-aliwll e aila )l aolall aisgll glaigl JUa G2jall Gaaallg ajlayl gulao eacl prod jgas Wpnall gasny -5
lal4og b adlaiall Jiluallg . Jlacll Jgaa e &3jnnll Jilwall (liy dals dall 6 (Gall palue J4lg
glaial gugly payg . alall Gl agepall Glyiaallg pgaall yaall el o Loy blall oyl gl/ g &jlayl yulao el
acpug aaljig asigay glaiall dololl aigll

ailiiy queMill asil4 o) aayiwiq aslad aolall algll glaisl o Clgalll ja dldjal (gaig . ghidll cugaill ais -6
149 20y gl glaia)l aulgi ;4 Lo| « uaslwall Gle dlall Ol slgall o laptg Cugaill Ailii pjgi alig . Cugaill
walall cuipiil pago e lapiii Guph ¢ plall jggaall alii cllasg « dolall disgll glaial slaoil (4o ddall pna
- uulioll Lagll 6 dcgihall pllell Jibug (4 puirillg wapaally

pgdy , lihao ella ;ghy U loaicg . ella 4ol lain dlall Gl3 Ul Glloloo jlaiiuwill ,Jgall jgil cdpao wiaiy -7
aaloiall aloglaall ella 4 Loy alall (593 bl Gliy dlall Gls dloglaall gray e alaail wiyaall
dlolao alpbll SMloloo duwluwl laag « (gpall aylayl Glisgllg 6oyl gulao elaacl Glwiilg dailill calpa il
- dnlill dlall 5ga bl

oMedl aiy bl illg , oy Jadu alid (o lgang ai digiao alyl pjgi Guliw jlaiiwlll Glgall jguil dyno gy
¢ wlpwll gaa . Guyiill e andgo pc lgic

. aliyll Jladog paall Glelyy] auanil lgs quiill (Ja0sg Goggan aualads aull uluii e

-Jlnag Jguw 2Vl paa dpaf ol gaai e

-@iloall pguw¥l alyl Cuuliall uagll (69 Jolsll paall yagi e

:ngl_a
elidll oo djalnll Lajlnoll Guuugall dabgall (fula L_,.r.l Jajg Lab djlall ulao gac adMdaiwl g
) 4 daladl  ,ilill d) 2018 (,dlall (cj |

lgae dalaiil Aslil ddlull GAL Slgiudl JAA capmall Gajlall gaaall allakago gl Ty g4y U ol -1
-aiyé dlo Guéaill alac e Joduuall clypdilly abyi g, gulaall 4
. apaall ablwalladan gl capmall ligila [jldiiuo gl lolaa gay U o -2

79



/I Jlaiiwill olgall jgiil Lapno
’ Ashur International Bank for Investment

0 ool Gl lgea luyiy laaluo gl lgallo gl lgulao a6 gac ga dbpdi gl gl ga llals g4y U ¢

Lle dingd )i yaall o Glaiid liols g4y Vg « Lapaall Jlo yuly o (%5) Le aivwi )i aynall
lgil3 Gl

aianyg lgany L6 daiill aian, dole gl dasluo Albyi gual go yisl yulho Lalgac gga U ¢
AUl igany 6 S jlicl ot Wiao

Al pao sal lngao ipas gl jal capao gallatags gl lyla) ggas Y

adybull SME Olgiull A4 ay dbgigall bl aal gl capnall Galabago gas U gl

asjall Lia pgs akuipall Wiyl o gl ludall )yl gl Gulaall dacl o sl diys dla sl al ggai Vi
| “aayl

aliny ;o ol apmall 6 iy laaluo ggay U ¢

yisl ((@ale als calphl gl rasluall aliloll alyal asblo Gle Jouisi) piio pue gl pbilio Jauiu ellay J ¢

.gqj‘;‘,]&ndbj.mt_sip.gmiu.n%ﬁou

3

5
-6
e

-8
-9

8o



/l jladiwll Jgall jgid dypno
' Ashur Inter national Bank for Investment

2021 diw ] dblwn il doalyo @ial p1yai
Lillg pnall auuwdall dablhll Gllkio 4 3)g Lo le lelisg 2004 diaul (94) pd) ajlaall (,gild (4o(24) Galall plasl alitul

philpan] padi ol Laowy dpnall (gal (ueagallg (raaluall (Ggaa diloag didlpallg phlaall 6jlal doghiiay elaijll (,1c Jooi
2021 plal Ablwall aoalpo Ailii e lipyai
LA U3y Ll Glngillg Glknilall dals aaii aoylio Cuadg 2021 ple JUA Sblwall walpo wilyy lglloc] aialll Cuujlo -1
aagll Jlacl ailii e alall gjspall el plaig 2021 plall Glily L4 ddleiallg (Guludl apydi Gl daladl ap lai
-2021 plall JAA Lgilal pi il (Gudaillg
alhoMall Slungill le adalaall Giaig jgil wayanl Glalall Guéaill oy o djalall pilaill Gle dialll Galkl -2
wapnall 6 Jliioll wdlyo pldi e gl cllAbg lgiallao dailiog oo gl

plall glaall akgal wilgl ¢ubagi g ple J4uiny igrialdl gaall lilac 6 pugill aca Gle dialll 1645 -3

Jadiy Jlacyl pujgig bpaall Jlacy lilaallg s layl pghill dulac 8 paiwll 8 paall 6jlal aagi aialll acai -4
-olalall aidagll pliai Al (o ayjs

alallall gyjgi dalclg digiball Jaoll Oldyal gag aialll pcai -5

o0 Lalall sjsyall elidl alageis caynall pljill 530 e gllilg wapaall albliil duwlall SlepaVl doalyo i -6
bulgag glaiivl dalall &alinyl ailll aoljill (sa0g dglhall 3210l leasclgo (6 duuball Glilyll adi Gy
J16 o aaviall AlelpaVl aals augi aialll gla cllal | dyjlaiiwilg ddilaiivl clibliill (Il dslal JigoMl Juwé drdlao
lgelc aadlgally  ,0gig (yalall (sjapall clidl dlaylai po (Galgii ,illg dpnall

il aaliall ygiall Jimsil cpaall (ud oo dcgapall audlagll sgleall jagny Gigilall puwall bl aialll pilii - -7
-l elli Jlmaiw aggall o ayjos (,0gig dadiall dlelpal gray ainlll g dua

510 (o 28lill aynall dal e Slpiigog dllo ldi ;o aigisg lay cllasg 2021 @il (Sgiul pyaill le gllbyl pi - -8
Jhudug (ubo ail gui g aagay dpalall Glaaillg dakivlg Aalill Glspil ggils plaal alilhial [dag wapnall pljill
0gilall plasl aoljillg allcl ajghaall diwll JUA caymoll blii Jolig loo

Glilll fanl le Jaall gi cun 34 p4) Juao Gag digia gl Slilull e alaadl capaall id dalis Gle gialll alae -0
clilull a2a jlyal pig agall puloall laag Glibwall udlo (o doalpo 2021 plal dsoyyll

54 clial . aileljal aalb aollus fua (o Junlaill paoll blii G jldl gall abluall adlyo pyai Gle aialll Galhl -10
vaaall glhall go aijldally aiwll JUA aclal glg araabus Ggas dlaal bpaall laaail ol Slelppyl aals aollw

- llall ajbyo anle juhgi dugall aljiall 6 ayaliall aanul g s ol |
d o a S

29010 alaluyl J4y pladl ate (b glgan a0 BAala lglw
Qinlll Gy Gjlaul gulao yuyly gac

8||



	اشور ك
	Image_001_compressed

